
]UF VTHL

UZ

GUZ VF

� 
HQYU ]C ULD\GO CO\ LH\U PFC LQS CNG
[ILW COH@ EOWHQ [L\UN HGHZLIJL CO\ �\H[LW
>D�HLNH HFQUQO ]HCLN GZFY��GQO\ ]QNJDH GQ[ FLD U�UH �\�\[ �VTHL LZHQS L�WU�

RQ CO GDHE HSLC GW OU GHOQ HGLLH[] L[QCF OCHQ\H D[H �GHG GW OU GHOQ �"RLS]HS HS] [QC

� 
"]HJHZOG RQ COH RL\[HLG� GDH]N ]D\JS U[Q DLN\ ]S]Q\ LW OU VC\ 
TH]G H\[W [DN

�G[HTQNH GDH]NN ]LSHFLS H][LQC RLC �DLLJ CHG\ DHJ JNQ R]LO GHYQ\N
GSH\ M[FD [CD F�L[H]DH �E�ZT GS[ KW\QG ]HDL]S U�UH �RLK\SLLW Q�[EGQ �CSZ VF OLUO CDHQD 
U � [DFG [DTGD

�
TH]GQ

� 
GL[K\O GLQLLZ CO HS] [QC CO

TH]D HJLNHG RCNQ�CG G�F �EL Q�D �PCH G�F RLKE \L[�HSC\
�PGLOU CYHL\ PLHZQ HSLC\ [K\D 
VLHIQ
 PLQH]LG [HDU PLSUHK

CDC HSO [QCH [IJ RLQH]L H[QCH LFLD LSHOWO GSQ [QC\ U[Q DLN\ �[Q]LC LNG [Q]LC LC COC


���CQUK LCQ �RLSQCS � L]U[W�PO\O PLDLLJ � 
L]U[W [QCH HSLDC [IJ
 H[QC\ COHO �UQ\Q �

PFC LN �PLS]HS RLC 
HS]
 [QC CO PC\ H[QC OCHQ\H D[ COG �[QC] PCH �
HS]
 [QC CO\ W�UCH
PFC GIDH �GULD] PH\ COO HQYUQ GFHG\N [DHFQ P\ �GQHF HSLC � "HLSD ]C ULD\GO CO\ LH\U
�ULD\GO CO LFN ]HFHGO PFC M[F RLC �H]HC PLUDH] [\CN ODC �PULD\GO CO\ LFN RN [QHO LH\U

ROGOFN �G]LQ ]U\D GK\Q PFC RLC LN �HD GKL\\ [QHO RLC PEH �GSN H]CFHG LCFHH�V�L[G L�WU \�C[�

��FHUH

�D�U�[DF COHU [QC CGH ���HO \L UZ[Z HDE �GD[ [QCGH �LNG GD[ [QC LQH
DHJ OUD G[H]
� 
���]L[HDID GLSLFPOHN GIDH �HLTNS HO FDU\Q\ \H[WD [K\D D]N\ [DHFQ\ HY[] COH

FDUL\ HOLWC 
C]L[HCF HCO
 [QCF RCQO COC �RN [DFG RLC\ UQ\Q � C]L[HCF CFHDU\\ HFHL

TH]G HD]N\ HQNH �CHG RN \H[LWDMOQG [U\ L�WU �P\ C�D\[DH C�DKL[DH GDHE GSLC G�F �EL RL\HFZ L�\[ 
UH�

��G�KL GHOQ �

L[DFQ PL[HU\ XDHZD JLNHG RNH� ]HUZ[Z OU COC FHDU\ OJ RLC C]L[HCF CFHDU\ [QCF RCQO PCG �PLSH\C[ HZOJS FHU@

]KL\ CLG RN �G[H]G RQ PLFDUH\Q PG VCH �RLOKOKQO ]HUZ[Z RLD ZHOLJ RLC G[H] RLFQ\ [QHO \L HC ��RLLEHTD 
TH]G

��KO J�GHYZD 
UH �FU RL\HFZD� C�D\[G

� 
]HJHZOG RQ RLDH RL\[HLG RQ RLD GDHE GW OU GHOQ HGLLH[] L[QCF \LZO \L[H RSJHL LD[

PLLZ [\CN GS\QG FLQUGO [\WC � RL[HJ LSD PLTNSQ GDHE PLFU LFL OU GHOQG RL]LS]QD RS]FGH
MH]D RHEN �U[WS\ \\J RLC\N PL[DFQ PG HOLCH �U[WS CQ\ P[HDU PLSUHK RLF ]LD ICH �RHU[W \\J
PLFDUH\QQ GDHE HSLC RSD[FQ ODC �G[H]G RQ COC \LZO \L[H J�HL[ H[DLF CO\ [\WC HC �RQIG

��\�UU �\�\[�



HUZ VF � C[]D CDD

CUZ

]HC[W[WH PLSLSU

�D�U�
]HSHQQ LSLFD ZHTUL PLNJL\ GYH[G
MN ON GI RLC U[O DHK RLD [LNGO GSGF
 �

GI DHKO DHK RLD [LNGO ODC �RLDQH UFHLH GCH[ ]HKH[K HLSLU RLC\ LQ ONF �C]HD[

MLL\ GI\ COC G\HFZF C[KTQ CDH OC[\L RHQQ PGLS\\ ]HSHQQ LSLF RN OUH �[]HL C]HD[

OUH �PLQOUS PL[DF [HCO GCLYHQ\ GQNJ [FED CHGH �[]HL C]HD[ CHG GI [NLG �GIO GIH GIO


]HSHQQ LSLFD ZHTUL PLNJL\ GYH[G RN��HLDC P\D � E�U[] �PLKW\Q OCHQ\Q P\�

� 
TSS RD RHUQ\ ]C \Q\L ]HSHQQ LSLFD ZHTUL\ GYH[GH


]HSHQQ LSLF ZHTULO CL[KQLED GH\�TSS RD \Q\L�����

MO RLC\
G[H]D UHYZQ
RGQ []HLH[QC\ M[FNH �G[H]G DH[ PG\ \[WO \L IQ[ M[FD �

�P\ L�\[DH �CO ]D\�GIH �GOHNN GDH[F �GOHN G[H]G ON HGI � FLDU] CO M[DJO LST MOUF

� 
G[H]D UHYZQ
 LHKLDD IQ[SUHYZQH ��� GOHUG[H][JC [DF MO RLC\ L[G ���� GOHU

[\ZSH OOHN CHG\DH[O�]HSHQQ LSLFN �
G[H]
D 
UHYZQ
 � G[H]D\ PLSLSU

HI ]HUQ\QD 
UHYZQ
 JSHQG CYQS CO HSLSWO\ GS\QGQ XHJ\ RLHYLO\ ]HUQ\QD ULWHQ PSQCH�

�PLSC] ]YLYZO LON � 
UHYZQ
 \L RNH �FY �UOY�O�I[ L\[FQ [C\D COH �LQO\H[LH LODD �T�\G OND w

�RLDH[LU VHT � C]WTH]D FJC PHZQD FDOQ��D\JQ ]ZLFD L�WU

HUZ VF

�D�U�� 
RLSZ LUD ]HUQ R]Q [JC
TSNS\ ON �[K\G MH]D D]NS HOLWC\ P�DQ[H P�D\[ ]KL\
[HKGH G�Q[G ]KL\ �RLSZ ML[Y � ]HUQ R]Q ]U\D CO\ ]HD[UO�KNZ Q�HJ�PFHZ CHG PC\

]H[K\ PH]LJ [JCO HOLWC\ [DHT R�DQ[GH �[K\G L�U FDU]\Q\ �RLSZ ML[Y RLC � [K\G PH]LJ
�RL[HJ LSDQ ]HDEO LFN RLSZ ML[Y RLC

PLZTHWG HZOJS FHU�H�KNZ Q�HJD CDHQ�OU GHOQN HSLF\ PL[QHC \L �[K\ COD RLSZD G\US\ D[U OU
�PLFDUH\QQ VC GDHE\ PL[QHC \LH RL[HJ LSDQ COC GDHE HSLCH GW

�RLSZ PLNL[Y POHN\ C[QED H[QC\ GI PCG CHG ]ZHOJQG \[H\ LN �HID HI ]H[H\Z ]HZHOJQG L]\H@
HQYUD RLSZG\ COLQQ [CHDQ LICH �]H[K\ PH]LJ [JCO CYHLG GI �GS\QD [DHFQG D[UO PE TJLL]Q

�RL[HJ LSDQ COC GDHE HSLC\ RL]LS]Q LS]Z L[G\ PLFDUH\QQ ]HDEO OLUHQ HSLCP\ C�[EGD L�WU

KO C�J TLESUD [�I[EG L\HFJD GI RLSUD M[HCD 
UH �N�K�LZT�>

� 
RLSZ LUD CO RLF ]LDF D[U
P�DQ[G�D�GN GHOQ�F�D HLG\ RHEN �RLF ]LDO ]HD[U ODLZ\ \[W
HLOU PLNQHT F�D\ GCSG G]HCD FDU]\QH �PNO D[U LSCH HGHJLSG PGO [QCH GHHOG RQ ]HDEO PLYH[

�FDU]\Q HSLC � RLF ]LD LSWD LSHOWO DLLJ]S PC ODC@ �HO PLSLQCQHVTHL LZHQS�>
[QE PGLSWO HSLQCQ CHG\ GCSGDH �RLF ]LD LSWD HO D[U\ � 
RLF ]LDF D[U
 \[W G�Q[G POHCH



]UF VTHL

L\

�RODZ]SZTQH �HCO PC FDU]\Q PC PLC[HQC HZOJS � HCO PCH �FDU]\Q � OUDO PLTNS \L PC
�FDU]\Q ONG L[DFO � HSD LDEO DCH �FDU]\Q\ GNOGG

CO HC POHUO FDU]\Q D[UG PCG � RLSZ ]ODZD PLZTHWG HZOJS��H�DZ U�GC 
U�

GUZ � FUZ PLWF

�I\"LSHOW H]HCO GSQ R]LO PLDLLJH HL[DFD RQCS PCG � 
LFLD LSHOWO GSQ
 [QC\ U[Q DLN\ �C

"RQCS CHG PCG � 
LFLD LSHOWO GSQ
 U[Q DLN\ CHG\N [QCH HLTNS ON \LFZG �D

"
HDH]N
 HC 
LFU P]C
 [QCL\ ML[Y PCG � GFHG\ U[Q DLN\ �E

� �
LFLD LSHOWO GSQ
 [QC\ U[Q DLN\ �C
RNOH �PL\[HLG RQ GDHE HSLC OCHQ\H D[ ]UFOH �GW OU GHOQ RCN L[G � DHJ [K\ CLYHQ GOG RLC PC

�PLS]HS RLC � 
HS]
 \H[LWD [QC HOLWC
PLS]HS � 
HS]
 [QC PC �PL\[HLG RQ GDHE W�U GHOQ RO CQLLZF GQ LWOH��ROGO 
UH��

GDHE\ LQ [C\N UD\GO ML[Y HSLCH LSHOW H]HCO PLS]HS � PLHZQ CHG PC LIC �[K\ CLYHQ GOG PCH
PLFDUH\Q PLTNSQ���DQ ]HUHD\ L�WU PLSH\C[�[QC CO �PLS]HSH �HQLLZ L[G 
HS]
 [QC � PLHZQ HSLC PCH

�[QC\ GQ [QC MNOH HLSD ]C ULD\GO CO\ LH\U PFC\ �PLS]HS RLC � 
HS]

�CHI GSUK H[HDU RUHK F�D �L][QC LSD ]C ULD\GO CO\ HQYUD RUHK HSLC PC PE��
TH]�

�DCO\ LH\U PFC
 GID PL[QHC RLC � HO GFHG GIH HUD] GOG PC ODC �GULD] COO RCN [DHFQ
C ULD\GOPLS]HSH 
HLSD ]�
TH]��

�EP�D\[WO���KQZ�PFC
 PL[QHC RLCH �PLS]HS � LSHOW O\ CHG\ PLHTQ RHQQ OU GFHQ PC

TH]GH �DHJD COC 
���ULD\GO CO\ LH\U�P\��PLZOHJ

�KQZ OLUO 
U � FQU\N �GFHG\ U[Q DLN\ ][IJ RLSUO�

OUD ]KL\ POHCH �PLHZQ CHG PCH [K\ GOG CLYHG PC LHO]\ �O�SN HSLF\ CLEHTG K\WQ GC[S G[HCNO �D
�ZOHJ R�DQ[GH �GUHD\ COO RQCS HSLC 
HS]
 [QC HOLWC �PLHZQ HSLC\ [K\D\ [HCQG

�CCL[D CHG\N \LFZG PCH �RNQ [JCO HC \FZGG ]U\D RN [QC PC PLZTHWD PLZHOLJ \L FHU
Q�N\ HC�E�GS[ Q�HJ �RCN PLSH\C[D 
U��

�DPH\Q RQCS U[Q DLN\D CZHFH �RQCS HSLC � LFLD LSHOWO GSQ [QC MN [JCH \LFZG\ CL[D
HO COH CKHJ PFC RLC\�]HUHD\H RLN[UD C[QE L�WU 
TH]��

PFC RLC\ �
LFU P]C
 [QHO ML[Y RLC GFHG\ U[Q DLN\\ HZWT K\W RNQ [JCOH [DFD ZW]TS CD[ �E
�HQF PL[HTQNH PLDH]NN HL[DF\ � 
HDH]N
 O�YC RNH �G]LQ ]U\D GK\Q

GUZ VF

�J\"HSU[W [QHO PLQH]LG PLSQCS PCG �LSHOWO GSQ DLLJ\ GFHG\ U[Q DLN\ �C

"L]U[W CDC HSO [QCH [IJ [QHO PLSQCS PCG �D



E�J C[]D CDD � PHNLTO ]HDH\]H ]HOC\

CL\

DLLJ LSC\ LSHOWO GSQ HS]
 HC ��O�SN �GCFHG H]CFHG\ PLSWHCD� 
LFLD LSHOWO GSQ
 [QC\ U[Q DLN\ �C
RLSU OND PLSQCS\ PLKZHS 
TH]G �[DFD PLSH\C[G HZOJSH �C[QEG ]SZTQ LWO \[HWQ [DFG RLC � 
HO
CO\ RHLN\ �
LFLD LSHOWO GSQ
D CO ODC �
HS]
 [QHCD Z[ PLSQCS\ PL[QHC \LH �RN L[JC HSU[W [QHO

�HU[W CO\ JLSGO \L �[DFG ZTW��F�GS[ Q�HJD 
UH�

�]TLG PLUD\SH� L]U[W HSO [QCH [IJ [QHO PLSQCS � 
LFLD LSHOWO GSQ
 [QC �DPLZTHW
���HS]
 [QC ��
�GD[ L[DF \H[LWD HZLTG RN �
HS]
 [QHC GLG CO U[W RNC PC\ �PLSQCS PSLC

�CU[W DCG\ HSUK PC\ PL[QHC \L[ J C OPLSUHK\ PLWLTHQ \LH �PLSQCS � 
HS]
 [QC\
RNQ [JCO U[W\ �P[HDU ]CI�G�GS[ Q�HJD 
U��

�D�[DN L]U[WH L]LUK [QHOH HD [HIJO HQYU CHG RQCS �
LFLD LSHOWO GSQ
 [QHCD\ 
TH]G HD]N
POHCH �RSD[FQ ]TLG ]UHD\ UD\GO ML[Y\ COC �G]U L]U[W [QHO GLG OHNL\ MH]Q

�CHG PLFU PHZQD HELQN\ �RQCS HSLC 
HS]
 [QHCD
�HLOU ]D\HLQ H]UF RLC\ LWO �L]U[W\ L][NIS [QHO OHNL U[Q DLN\D CZHF PL\[WQ \LH

�CL[DD N�C\Q

HUZ � GUZ PLWF

�K\"HCO PC G[H]G RQ PLTNS FHDU\ PCG �C

"]HJHZOG RQH PL\[HLG RQ GDHE GW OU GHOQ PCG �D

"PLFDUH\QQ GDHE PCG � PLFU ]HQL]J COO GHHOG O\ HFL D]ND DH]N\ [K\D GHOQ �E

]HDELGO PLTNSG FHDU\ [QHON� �C]L[HCF HCO CFHDU\ PL[DHT GD[H OCHQ\H D[ �[DFD PLC[HQC HZOJS �C
�GHHOG ]H\[Q HCYL\ [JCO PGQ�
TH]�P�D\[O� C]L[HCF CFHDU\ PL[DHT COHUH \LZO \L[H RSJHL LD[H �

F C[ZQKHDUG ]C MLOC CLYHL��PLZOHJ 
TH]GH �
�CPLDLLJ\ �GI [DFD C]HZWS \LH �C]L[HCF CFHDU\F R�DQ[GH \�C[G V�L[G P�DQ[G HZTW

PLLJQ CHG G\L[WG CO HOLWC �GD DLLJ]S\ H]OHU ]C ]QG LTNSQ CLDGO PL\[HLG
�EL RL\HFZ L�WU��

�D�FDOD ]HUZ[Z HC PLFDU]\Q RLOKOKQ G[H]G RQ PCG PLSH\C[G HZOJS
�E\ PLFHQ ONG PCG �[K\D \H[LWD HO FDU\ [\CN HZOJS FHUC]L[HCF CFHDU\C�D\[U�

��S RLKEH EL RL\HFZ]ZHOJQ CLG RLLFU CQ\ HC�KQ Q�HJ [IS LSDC U�UH �EL RL\HFZH RCN F�L[H]U�

�D \FHJQ�

� \LZO \L[H RSJHL LD[OH �]HJHZOG RQ COH PL\[HLG RQ CO GDHE HSLC GW OU GHOQ �OCHQ\H D[ L[DFO �D
�RHU[W \\J \L\N FLQUGO \L � RL[HJ LSDQ GDHE GS\QD HSLS\\ GQH� PGLS\Q GDHE\�\[U��

�]HJHZOG RQ COH PL\[HLG RQ ]HDEO GNOG CWW D[ ZLTGH
DN �I�H RLN[UH ISZ OLUO U�U�


